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The European Union has set the binding objective of achieving climatic neutrality by 
2050. This requires reduction of the current greenhouse gases emission level. The 
sustainable finances play a key role in implementing the EU objectives. SEPS as the 
transmission system operator in Slovakia has a decisive position. The transmission 
system contributes to decarbonization by reduction and restriction of the carbon 
footprint of its own activities and value chains and, moreover, it plays a leading role 
at enabling energy transformation. The main instruments used by the transmission 
system operator include the system extension and development; integration of flexible 
assets and services into the system, support of the related development in the field of 
the market design and regulation frameworks.

One of the areas which are key for ensuring financing of the sustainable EU economic 
growth and achieving climate neutrality by 2050 is redirection of the financial flows 
of the public and private sector into the sustainable economy. For this purpose, the 
European institutions created a classification of environmentally sustainable economic 
activities – so called “EU Taxonomy” whose legal framework is defined by Regulation 
of the European Parliament and of the Council (EU) 2020/852 of 18 June 2020  on the 
establishment of a framework to facilitate sustainable investment (hereinafter referred 
to as “Taxonomy Regulation”) and the relevant delegated Commission regulations. 

The environmentally sustainable economic activity must comply with the following 
criteria: 

a) it shall significantly contribute to meeting one or several environmental objectives 
set out in Article 9 of the Taxonomy Regulation,

b) it shall not significantly disturb fulfilment of any from the environmental objectives 
set out in Article 9 of the Taxonomy Regulation,

c) it is implemented in compliance with minimum guarantees set out in Article 18 
of the Taxonomy Regulation and

d) it fulfils the technical screening criteria which are defined in the relevant delegated 
regulation (hereinafter referred to as “Delegated Commission Regulation (EU) 
2021/2139”).

The Delegated Commission Regulation (EU) 2021/2139 defines the technical criteria 
based on which certain economic activities can qualify as environmentally sustainable 
after fulfilment of all relevant conditions, and thus in compliance with the taxonomy 
requirements.  
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The information on how and to what extent the undertaking’s activities are associated 
with economic activities that qualify as environmentally sustainable must be included 
in the non-financial statements or consolidated non-financial statement by every 
undertaking to which the obligation to publish non-financial information pursuant to 
Article 19a or Article 29a of Directive 2013/34/EU applies. This obligation results from 
Article 8 par. 1 of the Taxonomy Regulation. 

The content and presentation of the information to be published including the 
methodology are further specified by the Delegated Commission Regulation (EU) 
2021/2178 of 6 July 2021. Pursuant to Article 10 par. 2 of this delegated regulation, 
SEPS publishes the share of total revenues, CAPEX and OPEX related to eligible 
and non-eligible economic activities in regards to taxonomy in its consolidated non-
financial statement for the financial year 2021. 

The eligible economic activity is an activity described in the Delegated Commission 
Regulation (EU) 2021/2139 regardless of whether it complies with all technical 
screening criteria set out in the mentioned delegated act. 

The economic activity of electricity transmission that corresponds to the description 
in section 4.9 Electricity Transmission and Distribution of Annex I to the Delegated 
Commission Regulation (EU) 2021/2139 is deemed by SEPS to be its eligible economic 
activity in terms of taxonomy.

Since the line of business of OKTE, a.s. is not included in the Delegated Commission 
Regulation (EU) 2021/2139, its share in the consolidated data in 2021 is within 
taxonomy considered to be the non-eligible economic activity. 

The share of eligible and non-eligible economic activities in compliance with the 
requirements of the EU taxonomy in the total SEPS consolidated turnover and its 
consolidated capital and operating expenses is provided in the following table:

EU TAXONOMY

Revenues Capital
expenditures

Operating
expanses 1

Eligible activities within taxonomy 52 % 98 % 84 %

Non-eligible activities within taxonomy 48 % 2 % 16 %

Total (in € thous.) 507 866 2 48 095 3

1 Operating expenses include especially consumed materials and services, depreciations of tangible and intangible assets, staff 
costs and adjustments to tangible assets.
2 The data is available in the Table 5 Key Group Consolidated Economic Indicators of the SEPS Individual and Consolidated 
Annual Report for the year 2021, p. 17 and in Note 20 Revenues of the SEPS Consolidated Financial Statements for the year 
2021.
3 The data is available in the Table 5 Key Group Consolidated Economic Indicators of the SEPS Individual and Consolidated 
Annual Report for the year 2021, p. 17.
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